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Forward -Looking and Cautionary Statements

Certainstatementsin this presentatiorconstitute” f o r-leo&imgd n f o r mwighin th@nme&ningof applicablesecuritieslaws Forwardlookinginformationrelatesto future events,future performanceand
statementsthat are not historicalfacts Forwardlookinginformationcan generallybe identifiedby the use of forwardlookingterminologysuchas ™ may Wj Td Xpetcht embijcecé s ¥ e ma
“anticbpbat e®eenttrieard d°d orc @ toe tor teneyativethereofor variationghereonor similarterminology Forwardlookinginformationin this presentatiorincludes but is not limited
to, statementswith respectto the meritsof the C o mp aminer@lpropertiesthe C o0 mp aplaps@salsandobjectivesthe C 0 mp awork @regramsand potentialstudies,milestonesof the Companythe
deliveryof a resourceestimate,the timing and amountof future explorationand expendituresand the possibleresults of such exploration Forwardlookinginformationinvolvesknown and unknownrisks,
uncertaintiesand other factorswhichmay causethe actualresults,performanceor achievementsf the Companyto be materiallydifferentfrom anyfuture results,performanceor achievementgxpressedor
impliedby the forwardlookinginformation Suchrisks include ,amongothers,the risk that the Companywill not be successfuin completingts planswith respectto its mineralpropertiesandits businessrisks
relatingto the resultsof explorationactivities the ability of the Companyto raise any necessaryadditionakcapitaland obtainall necessanyjlicensesand permits future pricesof, and demandfor, copperand
other metals the C o mp a ability®@c procureequipmentand personnel operatingconditions,accidents,and other risks of the miningindustry risks relatedto the COVIBEL9 pandemicand the other risks
describedin the Prospectus The Companybelievesthat the expectationseflectedin such forwardlookinginformationare reasonablebut no assurancecan be giventhat these expectationawill proveto be
correctand such forwardlookinginformationshould not be undulyreliedupon Thesestatementsspeakonly as of the date of this presentation The Companydoes not intend, and does not assumeany
obligationto updateanyforwardlookinginformationexceptas requiredby law.

Technicalnformation

Thetechnicalinformationcontainedn this documentrelatedto the mineralresourceestimateof the ElidaCopperProjectwas baseduponthe disclosurepreparedby Marc Jutras,P.Eng, M.ASc, Principal,
MineralResourcesGintoConsultingnc,, a QualifiedPersonas definedin Nationalnstrument43-101 Standardf Disclosurefor MineralProjects( ~— #48{1101° )who is independenbf Element29 Resources
Inc. Referto the correspondindechnicakeportentitled NAB-101 TechnicaReport,MineralResourceEstimatiorof the ElidaPorphyryCopperProjectin P e rwittf an effectivedateof Septembef0, 2022and
preparedn accordancevith Form43-101F1. Thescientificandtechnicainformationcontainedn this documenthasbeenreviewedandapprovediy RichardOsmondP.Gea), Presidenand CECof Elemen9
Resourcednc. anda QualifiedPersonasthattermis definedin NI 43-101

CautionaryNoteto U.S. InvestorsConcernindestimatef MineralResources

Themineralresourceestimatesdescribedn this presentatiorhavebeenpreparedn accordancewith the requirementf Canadiarsecuritiesregulatoryauthoritieswhichdiffer from the requirementwof U.S.
securitieslaws Theterms™ Mi nResoarde”, | n f MimeralRebsource”, | n d iMnerdlResburce'and  Me a sMineraldesource'aredefinedin accordancevith CanadiamNationalnstrument43-101,
Standardf Disclosurefor MineralProjects( ~ 48{101° andhavemeaningascribedio thosetermsby the Canadiarmnstituteof Mining,MetallurgyandPetroleum( — C | abifi the,CIMDefinitionStandardsn
MineralResourcesand MineralReservesadoptedby CIM Council,as amended Thesedefinitionsdiffer from the definitionsin requirementsunder United Statessecuritieslaws adoptedby the United States
Securitiesand ExchangeCommission{ ~ S EUbde)jCanadiamules, estimatesof InferredMineralResourcesnay not form the basisof feasibilityor pre-feasibilitystudies,exceptin rare cases Investorsare
cautionedhot to assumethatall or anypart of an InferredMineralResourceexistsor is economicallyr legallymineable An InferredMineralResources that part of a MineralResourceor whichquantityand
gradeor qualityare estimatedon the basisof limited geologicakvidenceand sampling Geologicaévidenceis sufficientto imply but not verify geologicabnd gradeor qualitycontinuity An InferredMineral
Resourcehas a lower level of confidencethan that applyingto an IndicatedMineralResourceand must not be convertedto a mineralreserve It is reasonablyexpectedthat the majorityof InferredMineral
Resourcezouldbe upgradedo IndicatedMineralResourcesvith continuedexplorationUnitedStatesinvestorsare cautionedhot to assumethatall or any part of MineralResourcegleterminedn accordance
with NI 43-101 and CIMstandardswill qualifyas, or be identicalto, mineralresourcesestimatedunder SECstandardsapplicablg¢o U.S. companiesAccordinglyinformationcontainedn this presentatiormay
not be comparableo similarinformationmadepublicby U.S. companiessubjectto the reportingand disclosurerequirementaunderthe United Statesfederalsecuritieslaws and the rules and regulations
thereunder
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Our Company

@ @ @

COPPER FOCUSED EXPERIENCED TEAM PROVEN MINING RESOURCE GROWTH CATALYSTS
Advancing large porphyry Peru operating JURISDICTION Building on established Discovery and resource
copper deposits experience Peru is 29 largest copper resources expansion potential

producer globally

i et ot N, .

S Who We are
-

- Element29 Resourceslinc. (E29) is advancing both its
Elidacopper depositand Flor de Cobre project in Peru
with a focus on growing its copper resources and
expanding mineralization on multiple, untested

| targets. Both projects have returned welkmineralized
copper intercepts from recent drilling and are
strategically located at lower elevations and near

major. infrastructure including roads, powerlines,
ports, water, and skilled workforces.
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Capital Structure

Supportive strategic partners

Capital Structure 2 September 2024 > _ -
Insiders aligned with shareholders

Shares Issued 119.8 million
Fully Diluted 164.5 million
Options 2.9 million
(Weighted average exercise price C$0.48)

Total Warrants 41.6 million

A 5.7 million warrants (Dec. 2024, $0.85)
A 3.9 million warrants (Jan. 2025, $0.30)
A 19.0 million warrants (Sep 2025, $0.25)
A 13.1 million warrants (Aug 2027, $0.50)

TSX-V: ECU
OTCQB: EMTRF
BVL: ECU

= Board & mgmm Globetrotters s Acasta Partner:s Resource Capital Funcs: Retail
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Leadership

A Geoscientist and junior mining executive with over 25 years experience.
Richard Osmond A Involved in discoveries at Vale's Voisey's Bay Ni-Cu-Co mine and G| e n ¢ ®aglar@sCu-PGM mine.
CEO (P.Geo., ICD.D) A Senior technical lead with Anglo American responsible for North America and Europe focused on Ni exploration in northern
Canada, Alaska and Scandinavia as well as IOCG and porphyry Cu-Mo exploration in Mexico and Alaska.
Brad Mercer A Geoscientist and mining executive who retired in 2022 as Chief Operating Officer for Capstone Copper Corp. after 17 years of
Director and Chair (P.Geo.) service and helping to build Capstone from a $20 million into a $5 billion company.
Patrick Eli A Geoscientist and junior mining executive with 17 years experience including discoveries at T e ¢ K&ranal porphyry copper
Di?;ggr 12 deposit and Midas Go | G@&den Meadows deposit.
A President & CEO of Forte Minerals and VP Corporate Development and Strategy for Globetrotters Resources Group.
het Idziszek A Geoscientist and junior mining executive with over 40 years of experience.
Chet ldzisze A Awarded Prospector of the Year from the PDAC in 1994 for his roles in the discovery of the Eskay Creek VMS deposit in

Director

northern British Columbia and the Cobre Panama porphyry copper deposit in the Republic of Panama.

M c v A Peruvian geological engineer.
Diigo'r armen vera A Member of the Board of Directors for the PDAC with extensive experience in the development and management of ESG and
Sustainability Best Practices for the mining and mineral exploration sectors.
| A Peruvian geoscientist with over 30 years experience including as Principal Geologist for the Andes Exploration Group at Teck.

Manuel Montoya A Integral part of the Teck exploration team responsible for the discovery of the Zafranal porphyry copper-gold deposit in
CTO 2 Country Manager e

A Financial mining executive with over 20 years experience developing and operating mining projects in multiple jurisdictions
Duane Lo including USA, Africa, Brazil, Mongolia.
CFO (CPA, CA) A Currently, CFO of Ridgeline Minerals Corp. and Entrée Resources Ltd.

A Past CFO of Mason Resources Corp. (sold to Hudbay) and worked for Luna Gold, First Quantum and Deloitte.
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Peru: a Country Enriched with Copper

NPeru is thesecond largest copper producer globally (2.5 Mtpa).
N he total copper inventory of Peru is 238, Ms$ reported by SPGlobal

NPeru is home t® of the largest 10 copper mines in the world.

NCopper deposits are distributed throughout the Andean magmatic arcs of
Peru. Porphyry copper systems represent the largest deposits.

1 S&P Global Market Intelligence. Country/Region Ranking by Reserves & Resources, Aggregate Copper in Reserves and
Resources.
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Contained Copper
*  Very Small ( <0.5 Mt)
®  Small (0.5-2.0 M)
® Medium (2.0-5.0 M)
@ Large (50-100M)

. Very Large (> 10.0 Mt)

ELIDA
Porphyry Cu-Mo

PAHUAY
Porphyry Cu-Mo

PAKA
Porphyry Cu-Au

FLOR DE COBRE ¢ :
Porphyry Cu-Mo <<
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Peru: a Proven Mining Jurisdiction

Comparison of Cu Production Costs for Selected Countries

NMINING FRIENDLY

NMi ni ng comprises over 60% Cf¢f|b Peru®s exports and

approximately 10% of GDP.
NMines get permitted and built in Peru. - .
NLOW COST:
NCopper production costs are relatively low, globally. I
NRELATIVELY STABLE JURISDICTION: . . | T B Ry
NPeru has Free Trade Agreements with Canada and the United B oRC + Shpment
States. - — — . (F:.tehageotst
NCanad&Peru Bilateral Investment Treaty ensures protection B crergy
of investments. B Lsbour
NPROVEN INVESTMENT SUPPORT:
NSecond best Investmef@rade rating in all Latin America
(after Chile): Mexico Chile Peru USA Australia Canada
Country S&P Fitch Moody ®s From S&P Global, 2022 data
Peru BBB BBB Baal
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PROJECT PORTFOLIO

Potential for Growth, Opportunity to Discover

Strong coppemineralized systems with large hydrothermal

footprints, which are at low elevations, close to the Pacific

coast, and near infrastructure. A
¢ o ‘ Contained Copper
< e Very Small (<0.5 Mt)

® Small (0.5- 2.0 Mt)
@® Medium (2.0 - 5.0 Mt)

Elida
« ; , @ Large (5.0-10.0 Mt)

NPorphyry CtMo deposit cluster.
Njnitial Mineral Resource Estimate issued in 2022. % ; @ oy Larce > 100my
Flor de Cobre ELIDA
Porphyry Cu-Mo

NiLarge porphyry Gi¥lo system.
NEnrichment and primary sulphide potential.
Paka F;AO::;;\; Cu-Mo
NPorphyry CtAu skarn system.
NHigh grade Cu mineralization exposed on the edge of cover.

Pahuay

NPorphyry CtMo skarn system. g
FLOR DE COBRE | _
Porphyry Cu-Mo

NiLarge untestetiarget.
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ELIDA PROJECT
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